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Before answering the questions, candidates should ensure that they
have been supplied the correct.and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.
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1. Write short notes on the following :
Frfefea o it el Rifee
(a) Short run cost
A F Fe
(b) External economies
T e
‘(tf Normal profit
UE=T o
(d) Dumping
g
() Oligopoly
SR
J.f{ Non-price competition
g TR
() Sustainable development
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(h) Indicators of economic development
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2. Define economics of scale and distinguish between
external and internal economues. 16
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3.

Write notes on : 16
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(il Why Long run average cost curve is U shaped ?
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(ii) Least cost combination of factors
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4. What is perfect competitio {How output and price is
decided of industry in it %z, 16
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5. Briefly explain : 16
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(i) Producer's surplus
JerEE W A
(i) Difference between economic profit and
accounting profit
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6. How price and output is decided in monopolistic
competition ? 16
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7.

Brictly explain : 16,
a3 e

(i) Kinked demand curve
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(11) Condition for price discrimination
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8. What do you understand by economic growth 7

Discuss the determinants of economic growth of a
country. 16
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9. Define capital formation and discuss factors affecting
the formation of capital in a country. 16
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